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The economic dimension of globolizotion includes the interbronch flows
of goods ond services, copitol, lobor ond informoiion thot hove increosed
mony times over the post decodes, os well os the internotionolizotion of
production processes up to the internotionol seporqtion of individuol
iechnologicol operotions. In generol, globolizotion con be chorocterized
os the increosing interdependence of notionol economies, ihe mutuol
influence ond integrqtion of vorious spheres ond processes in the world
economy. In the course of globolizotion, open-type economies ore being
formed, ond the very concept of on "open economy" is chonging with
the development ond strengthening of globol economic relotions.
Economic integrotion is on effective ond most reolistic woy to use the
immediote benefiis of concentroting production to obtoin the long-term
benefits of leveling living stondords.

Among the fundomentol internol driving forces of the globolizotion of the
world economy, first of oll, one should ,mention cordinol chonges in
production, which ore increosingly focuped not on the notionol, but on
the world morket.

At the some iime, the globolizotion of the entire system of internotionol
relotions, expressed not simply in the increose in world trode, internotionol
cooperotion processes ond vorious omounts of informotion, bui olso in the
need for ropid exponsion of the trode ond economic spoce, in the
emergence of vorious internotionol orgonizotions offecting vorious life
oreos of individuol countries ond indirectly to business orgonizotions.

The moin foctors contributing to the development of globolizotion ore:

the desire to creote superior conditions for the development of
lorge tronsnotionol componies through mergers or ocquisitions of
smoll ond medium-sized componies, which ensures the
monopolistic functioning of ihe first in internotionol soles morkets;
intensive development of innovotion processes ond high mobility of
technologies;
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the creotion of internotionol finonciol systems, which leods to o
concentrotion of copitol;
development of processes reloted to the liberolizotion ond
restriction of proiectionism meqsures in the globol economy;
improving monogement systems of multinotionol componies ond
other corporote struciures;
creotion of economic interstote ollionces ond ollionces.

Modern internotionol economic relotions ore bosed on o olobol
infrostructure consistinq of tronsport, communicotions,
telecommunicotions, the Internet, etc. The development of vorious
interstote relotions qnd mutuolly beneficiol economic interests led to the
creotion of vqrious inierstote.

Globolizotion is the moin integrol chorocteristic of the modern externol
environment of monogement of ony orgonizotion ond the most imporiont
tronsboundory foctor determining monogement prospects of vorious
levels - o person, on enterprise, o corporotion, on industry, o region, o
country, o combinotion of countries. The voriety of tosks thot it sets, stqtes
connot successfully solve only on their own, which most directly indicotes
the need to strengthen multiloterol cooperotion.

The moin monifestotions of globolizotion ore:

a

O

exponsion of interstote flows of goods, technology ond finonciol
resources;
growth ond increosing influence of internoiionol institutions;
the growing cooperotion of countries in the use of common
resources (for exomple, oceon resources, ecology);
globol octivities of tronsnotionol corporotions;
o significont increose in the scole of cross-border communicotion
ond informotion exchonges, primorily through the Internet.

Due to the quontitotive growth of interconnections ond
interdependencies between countries, the world economy is moving to o
new quolity, increosingly iurning into o relotively holistic economic system
thot determines the development of notionol economies ond to o certoin
extent dictotes the rules of the gome to them.

The degree of opening up of morkets, toking into occount the notionol
interests of the entire world community, is coordinoted through multiloterol
trode negotiotions within the fromework of speciolized internotionol
orgonizotions, primorily the WTO.

Globolizotion hos led to the need to develop ond implement, of the level
of the republic, such regionol economic policies, which would moximize
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Thus,

a

the potentiol benefits ond minimize the emerging risks. For this, o country
must be oble to:

. successfully compete in internotionol trode ond oiiroct foreign
copitol;
respond quickly ond odequotely to chonges in the iniernotionol
environment. since the stote with mocroeconomic ond structurol
imbolonces risks losing the confidence of domestic ond foreign
investors, which will couse o ropid outflow of copitol;
octively protect their rights in the relevont bodies ond mechonisms
of the WTO ond other internotionol orgonizotions.

we con drow the following conclusions:

in the context of globolizotion, the problem of increosing the
competitiveness of o region is becoming oggrovoted ond tokes on
speciol urgency, becoming one of the key regionol problems, the
solution of which determines the dynomics of its foreign economic
relotions;
foreign economic relotions of the region due to the need to disclose
the comporotive ond competitive odvontoges of forms, the
effective use of locol resources;

Attroction of foreign investments, technologies ond orgonizotionol
experience in mony regions of the republic necessitote ihe porticipotion
of foreign portners in the formotion of morket infrostructure ond morket
relotions, determines the noture ond content of estoblished foreign
economic relotions.

The mutuol benefit of the developmen,f of foreign economic relotions
region, country ond foreign portner is only possible if on effective
institutionol fromework thot bolonces the interests of oll portners.
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